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COMMODITY TRADING  ̶  TRADING CHALLENGES H1/2017
Commodity trading conditions remain challenging …

*Composite index containing different commodities with different weights – for more detail see Bloomberg
Source: Bloomberg. Silverbergh
©silverbergh.com
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Bloomberg Commodity Index 2000 – 06/30/2017*

Low volatility

Narrowing correlations

Limited liquidity (esp. at the 
longer end of the forward curves)

Large funds with ability to move 
large positions fast

Market power of key players in 
some markets

Tight margin requirements and 
large downside potential

Impact of events (weather, 
operations …)!
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